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CIVIL AERONAUTICS BOARD
Raymond Kurlander has been designated Director of the Board's Bureau of Accounts
and Statistics. A career CAB employee, Mr. Kurlander joined the Board in 
April 1955 as an accountant with the Bureau of Accounts and Statistics, the 
office he now directs. He was Comptroller of the Board from September 1972 
to March 1975. Active in a number of professional associations and organizations, 
Mr. Kurlander is a former officer and director of the Federal Government 
Accountants Association.
COMMERCE, DEPARTMENT OF
Computer security guidelines for implementing the provisions of the Privacy Act 
of 1974 have been published by the National Bureau of Standards. The guide­
lines provide a handbook for use by Federal organizations in implementing 
computer security safeguards in order to comply with the Act. They treat 
the general problem of computer security in addressing a host of available 
safeguards and are generally applicable to computer security matters unrelated 
to individual privacy. Copies of the guidelines (FIPS PUB 41) are available 
from the GPO for 70 cents each (SD Catalog No. C13.52:41).
COST ACCOUNTING STANDARDS BOARD
The effective date for the Standard for Composition and Measurement of Pension 
Cost, published in the 9/24/75 Fed. Reg., p. 43873, has been set at 1/1/76.
ENVIRONMENTAL PROTECTION AGENCY
Finalized amendments to the State and local assistance grant regulations to
incorporate, among other things, policies and procedures governing procurement 
of professional services under grants for construction of treatment works 
appeared in the 12/17/75 Fed. Reg., beginning on p. 58602. These amendments 
pertain to the procurement of architectual and engineering services and 
construction contracts and will be followed within the next several months 
by other procurement provisions for all other grant programs which will be 
applicable to the construction grants program only for ancillary procurements 
such as legal and accounting services. Appendix D, which is effective 
immediately, contains provisions covering audit and access to records.
FEDERAL DEPOSIT INSURANCE CORPORATION
The revised forms for Reports of Condition and Reports of Income have been
released by the three bank regulatory agencies. Effective for Reports filed 
in response to 1976 calls, the new forms generally parallel the proposals 
published for public comment in October. The banking agencies also announced 
they have under consideration large bank supplementary schedules which will 
be distributed following a further review of the public comments. For ad­
ditional information, call 202/389-4221.
FEDERAL ELECTION COMMISSION
Proposed forms to be used by candidates, committees, and others subject to the 
Federal Election Campaign Act have been published (see 12/12/75 Fed. Reg., 
pp. 57948-78). Comments are due by 1/5/76.
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An index for all interim guidelines, preposed regulations, advisory opinion 
requests and advisory opinions which have been published through 11/19/75 
appeared in the 12/15/75 Fed. Reg. , beginning on p. 58234. In the future 
the index will be published monthly in the Fed. Peg, to assist followers 
of the FEC in keeping up-to-date on Federal election campaign laws and 
policies issued by the Commission.
FEDERAL HOME LOAN BANK BOARD
An Office of Neighborhood Reinvestment has been established at the Washington 
Headquarters of the FHLBB (see 12/10/75 Fed. Reg., p. 57442). The duties 
and functions of the office include the support of the Urban Reinvestment 
Task Force (see 11/3/75 Wash. Report, page 3); assisting the banks, the 
Board, and financial institutions in urban preservation programs; and 
conducting evaluations of, and disseminating information regarding, urban 
preservation programs.
FEDERAL RESERVE BOARD
The idea of creating a single Federal bank regulatory agency is causing a stir 
among the Federal agencies presently responsible for bank supervision. There 
are two proposals currently being considered by the FRB. The first would 
consolidate the Treasury’s Comptroller of the Currency's responsibilities 
with those of the Board, and all national banks would be examined by the 
FRB. An earlier proposal was the creation of a Federal bank examination 
"counsel” which would coordinate bank examination procedures employed by 
the FRB, the Comptroller's office, and the FDIC.
The FDIC's plan would hook-up duties with respect to state banks, leaving 
the Comptroller's office to exercise authority over national banks.
FEDERAL TRADE COMMISSION
An extension has been granted on the deadline for filing the Corporate Patterns 
Survey. The forms, which were to be filed by 12/22/75 by the nation's 1000 
major manufacturing firms, are now due 2/6/76.
HEALTH, EDUCATION, AND WELFARE
The first annual report of Health Maintenance Organization (HMO) Program activities 
has been submitted to Congress. The 94-page report catalogs the progress of 
both prepaid health care activities in general and HEW's HMD activities in 
particular. Much of the data is presented in tabular form with narrative 
summaries introducing most chapters. A limited number of single copies are 
available from the Bureau of Community Health Services, Health Services 
Administration, Room 7-05, Parklawn Building, Rockville, MD 20852.
Candidates for the position of Director of the Office of Investigation are being 
sought. This Career Civil Service position, reporting directly to the Under 
Secretary, requires.- individuals with experience in comprehensive investigations, 
surveys, and research; management of a large accounting and/pr investigative 
organization with widely dispersed activities; an in-depth knowledge of Federal 
statutes and legal procedures and/or knowledge of Federal laws and policy 
statements of GAO, GSA and OMB relating to accounting and financial management; 
the ability to deal effectively with upper-echelon officials; and systems 
management ability. A law degree is desirable.
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Applications for this GS-17 ($37,800) position must be submitted on 
Standard Form 171 by 1/16/76. For further information, contact Mr. Thomas 
W. Driscoll, 202/245-2000,
INTERSTATE COMMERCE COMMISSION
A scaled-down rail revitalization bill has been passed by the House. Last minute 
efforts were being made to reach a compromise with the Senate and send the 
plan to the White House before the session closed. One of the features con­
tained in the proposal is the establishment of a uniform system of accounts. 
Another is the transfer to the SEC of the reporting requirements in connection 
with stock issues.
Proposed procedures governing the type of evidence to be submitted in proposed 
general rate increases filed by certain intercity bus carriers appeared in 
the 12/10/75 Fed. Reg., p. 57465. Included in the procedures are schedules 
and forms for the presentation of financial information by the carriers as 
well as instructions for the completion of such forms. Comments are due by 
1/26/76.
JUSTICE, DEPARTMENT OF
The Senate has approved a bill (S;il36) authorizing funding for increased 
enforcement of the antitrust laws at a substantially higher level. The 
bill authorizes the expenditure of $222 million, and Senator Hart (D-Mich), 
the person mainly responsible for this action, noted that it would elevate 
antitrust enforcement to a high national priority.
LABOR, DEPARTMENT OF
Of the $3.5 billion in the compromise HEW-Labor Appropriations bill, for the 
Labor Department, $2.4 billion is earmarked for employment and training 
programs. Also, $400 million would be used to extend the current level of 
funding for the public service job program through 6/30/75.
In connection with the employment and training grants, the 12/18/75 Fed.R
eg., beginning on p. 58806, contains a regional breakdown of the allocations 
for FY76 under Titles I, II and IV of the Comprehensive Employment and Training 
Act of 1973. The charts include the names of the prime sponsors in the case 
of each allotment.
PENSION BENEFIT GUARANTEE CORPORATION
Proposed regulations and procedures for the valuation of pension plan assets 
and plan benefits were published in the 12/12/75 Fed. Reg., beginning on p. 
57890. The comment period ends 1/7/76.
SECURITIES AND EXCHANGE COMMISSION
Public comments on possible environmental and social disclosure have been requested 
as soon as possible and certainly by no later than 1/12/76 (Rel. No. 33-5653, 
12/11/75). The SEC noted that it is unlikely that an extension of the comment 
period which began 10/14/75 will be granted and specifically invited registrants 
to identify and describe in their comments the types, number and content of the 
environmental complaint reports which they have filed during the past 12 months.
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Legislation to authorize the SEC to study whether accountants and others who
perform services similar to investment advisers should be regulated has
been proposed by the Commission. The proposal, which was sent to both
Houses of Congress last week for introduction, would amend the Investment 
Advisers Act of 1940 to authorize the Commission to prescribe qualifications 
standards and financial responsibility requirements - including some form 
of a "net capital" rule - for investment advisers, in addition to the study.
Others to be included in the scope of the study are financial analysts, 
bank-sponsored investment services, lawyers, and other professionals who 
provide investment services, as well as publishers of newspapers, magazines, 
and other publications that provide investment advice.
Finalized amendments to Article 9 of Regulation S-X relating to financial
statements of bank holding companies and banks were adopted in ASR No. 185, 
12/11/75. The changes are: reclassification of loan loss reserves, and 
footnote disclosure of material differences between the valuation portion 
thereof and the reserve shown on tax returns; reclassification of unearned 
income as a deduction from loans receivable; and classification as liabilities 
of subordinated debts. The changes are effect for financial statements filed 
after 1/15/76, with earlier application encouraged.
A  petition for rulemaking has been filed with the SEC seeking to require the
periodic change of auditors as a requisite for auditor "independence". The
petition was filed by a Ralph Nader group, the Center for Law and Social 
Policy, on behalf of various church organizations, and requests SEC rulemaking 
proceedings be instituted regarding disclosure of payments and contributions 
to foreign and domestic government officials by publicly-held U.S. corporations.
Besides the periodic change of auditors, the petition also seeks "stronger 
standards of auditor diligence" and liability for auditors for misleading 
statements "when they have ’constructive knowledge’ of fraud".
SMALL BUSINESS ADMINISTRATION
Legislation to provide emergency relief for small business concerns in connection 
with fixed-price Government contacts is awaiting Presidential signature. The 
bill (HR 5541), which was cleared by both Houses of Congress last week, allows 
the Government to terminate a fixed-price contact with a small business entered 
into during the period 8/15/71 to 10/31/74, upon application by the business, 
certifying that they have suffered or will suffer serious financial loss due 
to significant unanticipated cost increases. Part of the information which 
must accompany the application is a balance sheet, "certified by a CPA".
TREASURY, DEPARTMENT OF
Finalized regulations relating to advertising income of exempt organizations
under section 513(c) of the Code have been issued, (12/18/75 Fed. Reg., p.
58637). These amendments provide new rules regarding the computation of 
unrelated business tax from the sale of advertising in periodicals.
An extension of the car ment period on the proposed amendments to the tax regulations 
relating to the minimum vesting standards which appeared in the 11/5/75 Fed. Reg., 
p. 51445, has been granted. Comments are now due by 2/9/76, instead of 1/9/76.
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A compendium of materials, substantiating much of the Filer Commission's 
research, is being prepared and will be available in a week or two. It 
will contain some information on financial reporting by philanthropic 
organizations. Its title is "Guide to Sponsored Research" and it will 
cost $1.50 per copy. Write the Commission on Private Philanthropy and 
Public Needs, Suite 800, 1776 K St., NW, Washington, D.C. 20006.
The status of an extension of the 1974 tax reduction amendments is unclear
as of noon on Friday. Meetings have been held between the leaders of the 
tax-writing and budget committee in both Houses, but no official announcements, 
have been forthcoming. Speaker Albert is talking about putting the House 
on three-day recesses, subject to the call of the Chair. There has been 
no announcement by the Senate leadership.
Secretary Simon has called for serious consideration of a single, progressive 
income tax on all individuals, eliminating personal tax preferences, special 
deductions and credits, and exclusions from income. Emphasizing that he was 
speaking only as "a Secretary of Treasury who shares the feelings of so 
many Americans" and that he was not "trying to float a trial balloon for 
the Administration", Mr. Simon told the Tax Foundation’s National Conference 
earlier this month that "there is still a decisive need to overhaul the 
code" and that he is increasingly attracted to the "simple elegance and 
basic equity" of a single, progressive income tax. Copies of Mr. Simon's 
remarks can be obtained by calling 202/964-2041*
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